




III. COST BENEFIT ANALYSIS:

A) Estimate Project Costs (where applicable)

1. Land $__________________________ 

2. Building $__________________________ 

3. Renovation Costs $__________________________ 

4. Machinery and Equipment $__________________________ 

5. Soft Costs $__________________________ 

6. Legal Costs $__________________________ 

7. Other (specify) $__________________________ 

Total Estimated Project Amount $__________________________ 

Of the above amount, total dollar value of labor and materials to be sourced within 

the Mohawk Valley Regional Economic Development Council Region (Herkimer, 

Oneida, Fulton, Montgomery, Schoharie, and Otsego Counties) $______________

B) Financing (Source of funds where applicable)

Bank $__________________________ 

Private Funds Invested  $__________________________ 

Industrial Revenue Bond   $__________________________ 

Other  $__________________________ 

 Total (should equal III. A) $__________________________ 

C) Financial Assistance Requested (Proposed Benefit Estimates) (Please note n/a in any line where you

are not seeking assistance) 

Type of Financing: ____Tax-Exempt ____Taxable ____Straight Lease 

Amount of Bonds Requested:    $_________________________________ 

Amount of New Mortgage (s) required for project: $_________________________________ 

Project-Related Costs Subject to Sales Tax:  $_________________________________ 

Estimated Value of Tax Exemptions: 

1. NYS Sales and Compensating Use Tax $_________________________________ 

(State 4% + Local 4.25% = Total 8.25%)

2. Mortgage Recording Taxes $_________________________________ 

(1% of total proposed mortgage amount)

5

Includes acquisition and development 
costs (permits, travel, on site rep).

Annual lease payment for 15 years518,320.14

N/A

N/A

6,472,621.02

0

95,000.00

100,000.00

TBD

7,185,941.16

N/A

N/A

7,185,941.16

N/A

TBD

6,472,621.02

533,991.23

TBD

7,185,941.16

1,353,143.00
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to reflect changes to #1 (land)





Herkimer Solar, LLC 

149 School Lane Road, Frankfort, NY 13340 

Real Property Exemption Part 2 

 

D) Real Property Tax Exemption (Part 2) 

 

Year Column A Column B Column C 

Property Tax Without the  

Project 
Estimated PILOT Payments Estimated Property Taxes on  

Full Assessment 

11 $3,179.15 $19,223.54 $90,934.18 
12 $3,242.73 $19,608.01 $92,752.86 
13 $3,307.59 $20,000.17 $94,607.92 
14 $3,373.74 $20,400.18 $96,500.08 
15 $3,441.21 $20,808.18 $98,430.08 

Total $45,101.40 $272,717.18  
 

$1,290,049.13 
       

Attach more sheets as necessary. 

Column A: The amount of tax due in each year if the Project that is the subject of this application does not occur. 

Column B: The estimated PILOT amounts for each year. 

Column C: The hypothetical value of property tax payments as if the Project moves forward and the property is fully taxable. 

 

 

 

 

 

 












































