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Industrial Devulnpmnnt Agﬂn.y

APPLICATION TO
HERKIMER COUNTY INDUSTRIAL DEVELOPMENT AGENCY
FOR FINANCIAL ASSISTANCE — SMALL PROJECTS

SECTION 1: APPLICANT INFORMATION:

Company Name: —DNA Heeps

Address: (35 Eros Blud.
_H_g_dg_m_gr NY 13350
Product/Services: Sports Facilit
Phone No.: 315 673
Email Address: on. Com
Fed ID No.: NAICS Code:_11%440

Contact Person/Title: DAVID VoeT - PWNER

Principal Owners/Officers/Directors:

(list owners with 15% or more in equity holdings with percentage ownership)
_DAVID YPET 50°%)e

ANTHONY REDDINETON S0 %o

Corporate Structure (attach schematic if Applicant is a subsidiary or otherwise affiliated with another entity)
Form of Entity:

_Z Corporation
_____Partnership
General or Limited -
Number of general partners
If applicable, number of limited partners___
_____ Limited Liability Company/Partnership (number of members )
____Sole Proprietorship

If a corporation, partnership, limited liability company/partnership:
Date of establishment _Se gt 12,302y

Place of organization _ |35 Gros Blud HecRimer NY

If a foreign organization, is the Applicant authorized to do business in the State of New

York? nvA .
APPLICANTS’ COUNSEL:

Name: Jehn P Joslia ESQ
Address: 3081 Bcigqg Stieet PO Box 1po0
_Neswport NY 13416

Phone No.: 315 7t1- 1765
Email: ',Qﬁ“nlgqg:lﬁgruiggs @ ‘3“‘“” Com
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SECTION 2: PROJECT INFORMATION:

A) Describe the proposed project, acquisition, construction or reconstruction in as much detail as possible.

16,000 So. ft  ndoor sports complex
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B) Project Description (check all applicable)

__ Manufacturing

_____ Warehousing/Distribution

_+~_ Tourism Destination Facility

_____ Retail*

_v_ Other — Specify gft'ﬂ‘? in aree Yo uth basketball AAU Teams [or Tou r-ne,y‘y Feowi
State .

*If the Project has a retail component, please complete SECTION 6 of this application — the Retail
Questionnaire.

C) Name of all sub-lessees or other occupants of the facility:
Mene

D) Principals of any sub-lessee or occupant.
Mone

E) Employment Information:
Please provide details on employment (current, to be created and/or retained) as a result of your project.
In this section please also indicate whether, and the extent to which, the project will provide onsite daycare
facilities.
ed /0 T ¢ part time b}. m"'c;‘;w;*_'}' cwner

ﬁn‘h‘mnj ﬁ’edding*fon
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SECTION 3: COST BENEFIT ANALYSIS:

A) Estimate Project Costs (where applicable)

1. Land : $ju_5¢\&s_¢d. at 135, 000 Paid in Fal|
2. Building $_£3% 260.%°
3. Renovation Costs $ nA

4. Machinery and Equipment $ 181 665.°° (Attachment - A)
5. Soft Costs $_ 14 100.%°  ( Attachment: C)

6. Legal Costs $_io _pop,°°

[]
7. Other (specify) $_4332.530.°° ([ Attachment : B)
8. Total Estimated Project Amount $_1.266, 555.°°

Of the above amount, total dellar value of labor and materials to be sourced within the Mohawk Valley
Regional Economic Development Council Region (Herkimer, Oneida, Fulton, Montgomery, Schoharie,
and Otsego Counties) $ 3"!'7; (60, ¢¢

B) Financing (Source of funds where applicable)

Bank $_500,000,%°
Private Funds Invested $_16e,555. ©°
Other $

Total (should equal 3.A.8) $_1,2¢6 555 .°°
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C) Financial Assistance Requested (Proposed Benefit Estimates) (Please note n/a in any line where you
are not seeking assistance)*

1. Amount of New Mortgage (s) required for project: $ 500 000 s

1.A. Mortgage Recording Taxes Exemption $ L e P
(1% of total proposed mortgage amount) :

2. Project-Related Costs Subject to Sales Tax: $ | 66,555 i

2.A. NYS Sales and Compensating Use Tax
Exemption: $ 04 490,78
(State 4% + Local 4.25% = Total 8.25%) ’

Total Estimated Value of Tax Exemptions
(Total of 1.A. & 2.A.) $ 109 4gp. 75
/

D) Other Benefits

In this section, please list any other public and/or private benefits associated with the Project. Wherever
possible, please quantify those benefits. (If necessary, please use an attachment to describe and quantify those
amounts) Examples of such quantifiable benefits would include hotel occupancy tax, retail sales tax, host
community benefit payments, etc. Please also describe any non-quantifiable benefits if applicable.

Other Public Benefits:  ///)

As with public benefits, please list any quantifiable or non-quantifiable benefits that accrue to private
individuals (royalty payments, solar lease payments, etc.)

Other Private Benefits: __ A//4

*Applicants seeking real property tax benefits are ineligible for Small Projects Financial Assistance.
Please contact the Herkimer County Industrial Development Agency.
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SECTION 4: PROJECT LOCATION/UTILITIES/IMPACT:

A)

B)

©)
D)
E)
F)

G)

H)

D

Project Address: /325 _bros Blud
Herimer—’ NY 13350

Are Utilities on Site

Water —-/ Electric : ( wdilities not 35‘!’)
Gas Sanitary/Storm Sewer available

Present legal owner of the site 4, tho ny Redd ,'afﬁn - David V%t 1

Zoning of Project Site: Current: _(smmergjal _ Proposed: Lommercia :

Are any variances needed: Ao

Principal use of Project upon completion: ) port ompl u.m}:{'j

Will the Project result in the removal of a plant or facility of the Applicant from one area of the
State of New York to another? __ A/»

Will the Project result in the removal of a plant or facility of another proposed occupant of the
Project from one area of the State of New York to another area of the State of New
York? Mo

Will the Project result in the abandonment of one or more plants or facilities located in the State of
New York? Mo

If you answered yes to G-H or I please indicate whether the project is reasonably necessary for the
company to maintain its competitive position in the industry. Please explain in detail. Attach
supporting documentation.
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SECTION 5: REPRESENTATIONS BY THE APPLICANT:

The Applicant understands and agrees with the Agency as follows:

A.)  Annual Sales Tax Filings. In accordance with Section 874(8) of the New York General Municipal Law,
the Applicant understands and agrees that, if the Project receives any sales tax exemptions as part of
the Financial Assistance from the Agency. In accordance with Section 874(8) of the General
Municipal Law, the Applicant agrees to file, or cause to be filed, with the New York State
Department of Taxation and Finance, the annual form prescribed by the Department of Taxation and
Finance, describing the value of all sales tax exemptions claimed by the Applicant and all
consultants or subcontractors retained by the Applicant. A copy of such form should be provided to
the Agency annually upon submission to the State.

B.)  Sales Tax Tracking. The Applicant understands and agrees that, if the Project receives any sales tax
exemptions as part of the Financial Assistance that they will submit to the Agency, a quarterly
tracking form (form will be provided) listing all sales tax savings incurred to allow for the Agency
to monitor and report to the State as required.

C.)  Recapture of Benefits. The Applicant understands and agrees that the benefits received from tax
abatements/exemptions shall be subject to recapture in accordance with the Agency’s tax exemption
policy. The Agency reserves the right to include in the transaction documents the recapturing of the
total value of tax exemptions approved for a Project if any of the following conditions arise:

a. There is a significant change in the use of the Project Facility and/or business activities of the

Applicant.
b. The Applicant fails to fully comply with all periodic and/or annual reporting requirements of
the Agency, State or Federal government.

D.)  Absence of Conflicts of Interest. The Applicant has received from the Agency a list (see pages 13-14)
of the members, officers and employees of the Agency. No member, officers or employee of the
Agency has an interest, whether direct or indirect, in any transaction contemplated by this
Application, except as hereinafter described:

NO
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SECTION 6: RETAIL QUESTIONNAIRE (if applicable):

(To be completed be Applicant indicated retail component of the Project in Part II, Question B of this
application).

A)

B.)

c)

D.)

E.)

F.)

Will any portion of the Project (including that portion of the cost to be financed from equity or sources
other than Agency financing) consist of facilities or property that are or will be primarily used in making
retail sales to customers who personally visit the Project? YES NO

For purposes of Question A, the term “retail sales” means (i) sales by a registered vendor under Article
28 of Tax Law of the State of New York (the “Tax Law”) primarily engaged in the retail sale of tangible
personal property (as defined in Section 1101(b)(4)(i) of the Tax Law), or (ii) sales of a service to
customers who personally visit the Project.

If the answer to Question A is YES, what percentage of the cost of the Project (including that portion of
the cost to be financed from equity or sources other than Agency financing) will be expended on such
facilities or property primarily used in making retail sales of goods or services to customers who

personally visit the Project? [ %

If the answer to Question A is YES, and the amount entered for Question B is greater than 33.33%,
indicate whether any of the following apply to the Project:

1. Is the Project likely to attract a significant number of visitors from outside the economic
development region (i.e., Onondaga and Albany Counties) in which the Project is or will be

located? YES_ NO

2. Is the predominant purpose of the Project to make available goods or services which  would

not, but for the Project, be reasonably accessible to the residents of the city, town or village
within which the Project will be located, because of a lack of reasonably accessible retail trade
facilities offering such goods or services? YES NO

3. Will the Project be located in one of the following: (a) an area designated as an empire zone
pursuant to Article 18-B of the General Municipal Law; or (b) a census tract or block numbering area (or
census tract or block numbering area contiguous thereto) which, according to the most recent census
data, has (i) a poverty rate of at least 20% for the year in which the data relates, or at least 20% of the
households receiving public assistance, and (ii) an unemployment rate of at least 1.25 times the
statewide unemployment rate for the year to which the data relates? YES " NO

If the answer to any of the subdivisions 1 through 3 of Question C is YES, attach details.
If the answer to any of the subdivisions 2 through 3 of Question C is YES, will the Project
preserve permanent, private sector jobs or increase the overall number of permanent, private

sector jobs in the State of New York? If YES, attach details. YES NO

State percentage of the Applicant’s annual gross revenues comprised of each of the following:

Retail Sales: [ % Services: 99 %

State percentage of Project premises utilized for same:

Retail Sales: | % Services: 19 %
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SECTION 7: FINANCIAL INFORMATION (attach the following):

Financial Statements for the last three fiscal years.

Proforma balance sheet as at start of operations at project site.

Projected profit and loss statements for first two years of operation at project site.
Projected “cash flow” statement, by quarters, for first year of operation at project site.
Detailed site plans

Construction budgets or contractor estimates

Evidence of current employment, such as NYS-45 Quarterly Report (informational only)

=9 P L e
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11
The Applicant and the individual executing this Application on behalf of the applicant acknowledge
that the Agency will rely on the representations made herein when acting on this application and hereby
represent that the statements made herein do not contain any untrue statement of a material fact and do
not omit to state a material fact necessary to make the statements contained herein not misleading.

DAVIDN VOET
(Applicant)
MARCH T, 2035

(Date)

OWNER

(Title)

Application Submittal: Submit this application with a small project application fee of $500.

Make check payable to: Herkimer County Industrial Development Agency, 420 E. German Street, Suite 101A,
Herkimer, New York 13350, to the attention of John J. Piseck, Jr., Chief Executive Officer.

Project Fees: The Agency will collect ¥4 (one-half) of its Project Fee at the time of the signing of an
inducement agreement. The final half of the Agency fee will be payable at the time of closing.

The applicant will also be responsible for all HCIDA legal fees related to this project. Should your company
for any reason decide to withdraw this application for financial assistance after submission but prior to
completion, you will be responsible for any legal fees involved to that point. In addition, the Agency will assess
a fee for services rendered and costs incurred. Should your project be reassigned to another institution, the
Agency will collect a fee of $2,000 for costs incurred due to the reassignment.

Agency fees will be assessed at 1/2% of the total project cost.

“This institution is an equal opportunity provider, employer and lender”

APPLICATION FOR FINANCIAL ASSISTANCE ~ SMALL PROJECTS - 2025.REV2



12
HOLD HARMILESS AGREEMENT

Applicant hereby releases the Herkimer County Industrial Development Agency and the members,
officers, servants, agents and employees thereof (the “Agency”) from, agrees that the Agency shall not be
liable for and agrees to indemnify, defend and hold the Agency harmless from and against any and all
liability arising from expense incurred by (A) the Agency’s examination and processing of, and action
pursuant to or upon, the attached Application, regardless of whether or not the Application or the
Project described therein or the tax exemptions and other Assistance requested therein are favorably
acted upon by the Agency, (B) the Agency’s acquisition, construction and/or installation of the Project
described therein and (C) any further action taken by the Agency with respect to the Project; including
without limiting the generality of the foregoing, all causes of action and attorneys’ fees and any other
expenses incurred in defending any suits or actions which may arise as a result of any of the foregoing.

DAVIDH VoOET
(Applicant)
MARCH T, 2035

(Date)
OWNER

(By) ﬂ‘m{ ,/#__
AR

(Title)

STATE OF NEW YORK )
)ss.:
COUNTY OF B¢\t iwe )

On the _P_ﬂ day of ¥\ =N, in the year 20225, before me, the undersigned a Notary Public in
and for said State, personally appeared \ , personally known to me or proved to
me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by
his/her signature on the instrument, the individuals, or the person or behalf of which the individuals
acted, executed this instrument.

s , = 0] L-’Lﬂdu.x\...g:f—
Notaty Public ~ J “

| JENNIFER YOUNG
NOTARY PUBLIC, STATE OF NEW YORK
j NO. 01Y00029107
I QUALIFIED IN HERKIMER COUNTY
MY COMMISSION EXPIRES SEPTEMBER 24, 20____
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Attach ment
Sheet For

Oection 3: H

Building cost _ Dna Hoops
Basketball Hardwood courts
Basketball Goals (Hoops)
Basketball and Sports Bleachers
Security Metal Detector

Facility PA Sound System

HVAC Unit

Plumbing with Septic and Well
Lighting of Building (all inclusive )
Pickleball Court equipment
Basketball Courtside scorers Table
Scorers Tables

Basketball Player Seats

Portable Floor Basketball Hoops
Basketball Storage

Referee Lockers

£l

$638,260.00

$182,130.00

$65,000.00

$25,000.00

$4,000.00

$8,500.00

$55,000.00

$57,000.00

$19,400.00

$9,600.00 °

$2,890.00

$3,100.00

$1,920.00

$39,800.00

$540.00

$390.00

Line #2

Attachment B

Attachment A

Attachment A

Attachment A

Attachment A

Attachment B

Attachment B

Attachment B

Attachment A

Attachment A

Attachment A

Attachment A

Attachment A

Attachment A

Attachment A



Restrooms

Consessions and Lounge (fixtures)
Electronics (tvs,security, computer)
Landscaping

Paving, curbs, and sidewalks
Parking lot lights

Beverage cooler

Scoreboards

Permits, Insurance,Engineering, Fees

Cost Benefit Analysis : Section 3 - A.

Total

$30,000.00
$8,625.00
$6,000.00
$10,000.00
$65,000.00
$4,000.00
$1,900.00
$4,400.00

$14,100.00

1,246,955.00

Attachment B

Attachment A

Attachment A

Attachment B

Attachment B

Attachment B

Attachment A

Attachment A

Line #5





